| PHILIPPINE NATIONAL
U CONSTRUCTION CORPORATION

March 28, 2011

Ms. JANET A. ENCARNACION

Head, Disclosure Department

PHILIPPINE STOCK EXCHANGE

4™ Floor, Philippine Stock Exchange Center
Ortigas Center, Pasig City

Dear Ms. Encamacion:

In compliance with the PSE requirement on Corporate Governance Disclosure,
Governance

we are respectfully submitting herewith PNCC's Corporate

Guidelines: Disclosure Survey for yaar 2010,

Thank you.

Very truly yours,

el v : Securities and Exchange Commission
FMCC Chairman
FHCC President

EDEACOR RELIANCE STREET MANDALUYONG CITY METRO MANILA PHILIPAINES - ZIP CODE 1550 MECH PO, BOX 2057

Fax O P 531-5382 BOD B353-B403
CABLE ADDRESS *PHCCORP MaMNILA™ + TEL NOS

g31-g431 12 56
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