* Office of the Presdent of the Phnlippines

X GOVERNANCE COMMISSION ﬁ e

¥
GCG FOR GOVERNMENT OWNED OR CONTROLLED CORPORATIONS
3F, BDO Towers Pasec. 8741 Paseo De Roxas, Makati City, Philppmnes 1226

15 February 2022

MR. HERCULANO C. CO, JR

Chairman

MR. MIGUEL E. UMALI

President & CEO (PCEQ)

PHILIPPINE NATIONAL CONSTRUCTION CORPORATION (PNCC)
Km. 15 East Service Road, Bicutan,

Paranaque City

Re: VALIDATION ReESULT OF PNCC’s
2020 PERFORMANCE SCORECARD

Dear Chairman Co and PCEO Umali,

This is to formally transmit the validation result of PNCC’'s 2020 Performance
Scorecard. Based on the Governance Commission’s validation of the GOCC's
documentary submissions, PNCC obtained an overall score of 32.73% (See Annex A).
The same is to be posted in PNCC's website, in accordance with Section 43 of GCG
Memorandum Circular (M.C.) No. 2012-07."

In relation to the grant of 2020 PBB to eligible officers and employees, PNCC fails
to satisfy the requirements of GCG M.C. No. 2019-02,2 particularly the achievement of a
weighted-average score of at least 90% in its 2020 Performance Scorecard. In this regard,
the Board is reminded that any unilateral action to release the PBB will be considered as
a violation of the Board’s fiduciary duty to protect the assets of the GOCC as provided
under Section 19 of Republic Act No. 10149.3

Consequently, pursuant to GCG M.C. No. 2021-01, failure to qualify for the PBB
means that the Appointive Members of the Governing Board of PNCC shall not be
qualified to receive the Performance-Based Incentive (PBI).

FOR PNCC’S INFORMATION AND GUIDANCE.

Very truly yours,

Digitally signed by:
CHAIRMAN SAMUEL G. DAGPIN, JR.

A o Vit /-

Dipitally signed by: Digitelly signed by:
COMMISSIONER MICHAEL P. CLORIBEL COMMISSIONER MARITES C. DORAL

cc: COA Resident Auditor — PNCC
Ve

' Code of Corporate Governance for GOCCS, dated 28 November 2012.

2 Interim Performance-Based Bonus (PBB). ! g4,

3 GOCC Governance Act of 2011. 5_/[/}31’1 1304

4 “Interim Performance-Based Incentive (PB1) System for Appointive Directors of GOCCs covered by GCG for CY
2020 and for the Years Thereafter,” dated 28 January 2021.
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